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Definition: The Median is the “middle number” (in a sorted list of 
numbers). Half the numbers in the list will be less, and half the 

numbers will be greater. The Mean is the average of a set of data.
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property at a glance

The Directors hope you enjoy reading the 2014 Fitzpatricks Report. We produce the Report each year to:
•  Provide you with the latest market data
•  Provide the professional real estate staff at Fitzpatricks Real Estate with accurate information to pass 

on to our clients
•  To predict trends, growth and to provide sound information for real estate investors.

2013/14 saw an increase in the volume of house and unit sales, with a slight decrease in land sales.  
The median house price of $310,000 decreased slightly from the previous year. There has been a 6.4% 
increase in the number of house sales from last financial year. There is a strong likelihood the median 
prices will lift in this coming year. 

Unit sales increased by 46 per cent, an indication of the renewed confidence of investors. 

Interest for land in the northern estates, namely Boorooma, Estella and Gobbagombalin has increased 
dramatically and is expected to continue. 

Residential vacancy factors continue to be exceptionally low, with Fitzpatricks Real Estate vacancy rate 
at 2.3% for the 2013/14 financial year. We expect residential rents to remain steady, with only minor 
increases, providing a sound return to investors when coupled with Wagga Wagga’s low vacancy factor. 
The average median rent has increased by 13 per cent for both houses and units. 

353 homes were approved for construction, an increase of 37 per cent. This can be attributed to 
some pent up demand, lower interest rates, the $5,000 grant for non-first home buyers and renewed 
confidence in the real estate sector. 

Wagga Wagga’s population has remained steady without any net loss. The population is expected to grow 
at a growth rate of about 1.1% per annum, reaching 80,000 people by 2036.

Over 50 per cent of our population is in the 20-59 age demographic, providing a strong, young workforce. 

There were 44 commercial sales in the last financial year, totalling $42 million (excluding the Sturt Mall sale). 
This is a decrease from the last year due mainly to the lack of new stock. Retail leasing continued to 
improve, as did demand for industrial premises and land. Larger commercial developments are still very 
evident throughout the city. 

Fitzpatricks Real Estate
October 2014

property at 
a glance
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population

•  Wagga Wagga’s population has remained steady with an estimated residential population of 63,111.6

• Wagga Wagga’s population is expected to experience an increase to 80,000 by 2036, at an average
   annual growth rate of 1.1% per annum.6  8

•  Persons aged 20-39 years of age represent the largest age group percentage in Wagga Wagga at  
28 per cent. This is followed by 25 per cent in the 40-59 year old age group. 6

affordability

•  Wagga Wagga continues to provide very affordable housing options.

• The average mortgage repayment in Wagga Wagga equates to 31.1% of the average household 
   income, compared to an average of 37.18% across New South Wales.1  

   2014 information is unavailable, we have continued to rely on the 2011 Census information.  

finance

•  The Reserve Bank of Australia has left the official 
cash rate at 2.5% for 14 consecutive months, 
August 2013 - September 2014.  

•  The annual inflation rate as of June 2014 is 3%.1

• Inflation is expected to be consistent with a 
  2-3 per cent target over the next two years.10

Source: RBA

population 
& finance

interest rate movements july 2007 to june 2014

interest rate movements 
2013 - 2014 financial year
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houses

• The median house price in Wagga Wagga for 12 months from 1 July - 30 June is $310,000.  
   This has decreased by $2,500 since last year or -1.7%.2

• The median house price for NSW for 12 months from 1 July - 30 June is $520,000.11

• Strong residential markets in Wagga Wagga include:2

 1. Kooringal (145 sales) 2. Central Wagga (108 sales)        3. Lake Albert (95 sales)

• October saw the most activity with 116 sales, this was followed by 106 sales in February and 103 Sales 
  in November. The total number of sales was 979, up by 59, from 920 sales in the 2013 financial year.2

• North Wagga offered the most affordable median house price of $205,000. At the other end of the scale, 
  Moorong (Riverview Estate) recorded the highest median house price of $855,000. 

• The $201,000 - $300,000 price bracket registered the most activity with 36 percent of sales.2

• The $101,000 - $200,000 price bracket registered the least activity, accounting for 9.7 percent of 
   total sales.2

• The average days on market for houses in Wagga Wagga 
   is 173 days. This has slightly decreased from 2013, where  
   the average home sat on the market for 187 days.9

• Fitzpatricks Real Estate’s average days on market is 
   significantly lower at 78 days. (calendar year)

• Fitzpatricks Real Estate’s average open house attendance 
  number is 5.4 groups

Source: Australian Property Monitors
Source: Price Finder, Australian Property Monitors

wagga wagga median sale prices

2012 financial year $305,000

2013 financial year $312,500

2014 financial year $310,000
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median sale prices

city June 2014 12 month 
growth

Wagga Wagga $310,000 -1.7%
Sydney $811,837 17%

Melbourne $607,721 10.3%
Brisbane $477,352 6.9%
Adelaide $462,129 5.8%

Perth $619,532 5.1%
Hobart $329,186 6%
Darwin $655,615 1.3%

Canberra $576,367 -0.5%
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units

• The median unit price in Wagga Wagga for 2013/2014 was $223,000. This has decreased by 4.1 
   percent from last year.2

• The median unit price for NSW for 12 months from 1 July - 30 June is $535,500. This is up 17 percent  
  on the previous financial year11

• There were a total of 148 unit sales in Wagga Wagga for the past financial year. This is 46.5 percent  
  greater than the year before.2

• The price bracket of $200,001 - $300,000 registered the most activity with 74 sales, taking up 50  
   percent of the market.2

• The strongest suburb for sales was Central Wagga Wagga (80 sales) – 54 percent of all unit sales2

• The average days on market for units in Wagga Wagga is 207 days.9 

• New unit (and house) sales are expected to increase over 2014/2015, due to the general increase in  
  confidence of the real estate sector.

residential unit sales volume wagga wagga
from 2010 - 2014 financial year

Source: Price Finder, Australian Property Monitors

residential 
market

median sale prices

City June 2014

Wagga Wagga $223,000

Sydney $693,000

Melbourne $460,000

Brisbane $495,000

Adelaide $370,000

Perth $400,000

Hobart $406,000

Darwin $510,000

Canberra $505,000
Source: Price Finder

$205,000

$210,000

$215,000

$220,000

$225,000

$230,000

$235,000

$240,000

$245,000

$250,000

$255,000

2010 2011 2012 2013 2014



©       the fitzpatricks report FY14 7

residential land

• 181 residential blocks sold in Wagga Wagga in the 2014 financial year, with the median land price being 
  $125,000, no change from 2013. However, more blocks sold in 2013, at 217 blocks.2  We expect a 
  higher uptake of blocks in the current year.  

• The highest land sale was in Tatton for $275,000 for a large 4,849 square metre rural/residential block.2

• The month of December registered the most activity with 22 land sales.2

• Lake Albert and Springvale registered the highest median price at $200,000. 

• In Wagga Wagga there were 353 residential buildings approved to be built in the financial year 2013-14.  
   This has increased by 37.8% from the previous year.7

• Increased building activity can be attributed to first home buyers taking advantage of 
  the $15,000 building grant and the $5,000 grant for non-first home buyers, lower interest rates and 
  renewed confidence in the real estate sector. 

• Fitzpatricks Real Estate released stage 2 at Boorooma, with a high uptake of the 60 lots after a 100%  
  take up of Stage 1.

• Tatton and Lakehaven subdvisions were completley sold out last year.

• Releases at Lloyd West Estate continue, with the bulk of the land and housing packages released in 
  2012 now sold.

• Fitzpatricks Real Estate released 49 lots in Stage 5 at Lloyd and will release another 40 lots in Stage 3 
  Boorooma. This land plus other releases, has turned around the under supply of land in Wagga Wagga.

• Interest in the land estates north of the city, namely Estella, Gobbagombalin (Estella Rise) and  
  Boorooma has increased significantly. This trend is likely to continue.

• It is likely the various developers throughout the city will  
  bring more land to the market than the previous year. 

Source: Land Management Authority, Price Finder

residential 
market

median land prices
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residential vacancy

• The median weekly rent for a two bedroom unit in Wagga Wagga is $250. This has shown an increase 
   of 13 per cent from the previous year.11

• The median weekly rent for a three bedroom house in Wagga Wagga is $340. This is also up  
  13 per cent on the previous year.11

•  Riverina’s vacancy rate for the 2013/14 financial year is 3.3 per cent.3

•  Fitzpatricks Real Estate’s vacancy rate for 2012/13 financial year is lower, at 2.2 percent.

•  The New South Wales median rent for the June 2014 quarter is $375 per week for a three bedroom 
home.11

• Fitzpatricks Real Estate had 10,615 enquiries on rental properties, with 2183 inspections conducted. 

• 450 properties have been leased at Fitzpatricks Real Estate in the past financial year, with  
   945 applications received.  

•  Fitzpatricks Real Estate expects rental prices to consolidate with a slight upward trend over the next  
12 months.

vacancy rates riverina and fitzpatricks real estate

Source: 
REINSW

Source: Australian Property Monitors

residential 
investment

median asking rents ($)

houses units

June 2014 June 2013 June 2012 June 2014 June 2013 June 2012

Wagga Wagga 340 300 290 250 220 240

Sydney 510 500 500 500 475 470

Melbourne 380 360 360 370 360 350

Brisbane 400 390 380 365 360 360

Perth 460 490 430 400 425 380

Canberra 450 480 490 385 410 430
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sales

• There were 44 commercial and industrial sales in the last financial year. 

• There has been increased sales activity in the industrial market. Many sales have been tenants  
   buying the warehouse they lease, as low interest rates have proven to be a compelling reason to buy  
   over leasing. 

• As expected, properties without long term leases or franchise tenants are still selling slowly. In saying 
  that, there are still investors out there, they are just waiting for the right property to go to market. As  
  the leasing market improves, we hope purchasers gain confidence to purchase again without the risk of  
  long term vacancies. 

• The most significant sale for the last financial year was the Sturt Mall, selling for $61.2 million.

leasing

• There are fewer vacancies in Baylis Street  
   compared to this time last year. 

• Many long term vacancies have been filled, especially 
  in the two blocks where the Marketplace and Sturt Mall  
  are located. The Myer block has also improved, with  
  some sales to owner occupiers and most of the 
  other vacancies filled by retail or food. 

• There is a steady rate of enquiry for properties with a  
   grease trap, as tenants are not willing to install them 
   at their cost. With a lift in retail enquiry and leasing 
   results, we have seen an improvement in 
   other real estate sectors. 

industrial

• Warehouses over 400 square metres are remaining 
   vacant longer than normal. Properties with semi and 
   b-double truck access are limited, and there is some  
   enquiry around for this type of property at present. 
   Warehouses from 80 – 300 square metres are leasing 
   reasonably well but seem to have a higher turnover, 
   due to short term leases. Gyms/fitness centres have 
   been popular in the last 12 months.

development 

Commercial developments approved by WWCC are increasing. Wagga Wagga continues to have a 
good number of large commercial developments on the go, including the new Base and Private Hospital, 
medical suites, food outlets and child care centres. 

commercial 
and industrial

Current developments either under 
construction or approved are:

• The Mill residential & commercial

• The Sturt Mall re-development

• Medical centre on Docker Street

• Large 5,000sqm office development in  
  Morgan Street

• McDonalds Restaurant & Service Station on 
  the corner of Kooringal Road & the Highway

• Motel on Tarcutta Street

• Riverina Intermodal Freight & Logistics  
  (RiFL) Hub

• Renewed Metal Technologies

• Riverina Oils and Bio Energy (ROBE)
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first home owner benefits

•  In the 2013/14 Financial year, 63 Wagga Wagga residents received a First Home Owners Grant, with a 
total value of $921,000. This is well down from the previous financial year which saw 158 grants paid at 
a value of $1,417,000.4

• This drop is attributed to the trend of more first home buyers buying established homes. Established  
   homes do not qualify for first home grants, the Government changed this eligibility on 1.10.2012.  

•  Wagga Wagga is the only regional based city to be in the top 20 postcodes for New South Wales.

• Since the grants became available, Wagga Wagga First Home Buyers have taken up $44,710,000     
   worth of grants. 4

•  The current grants available to first and other home owners include:

NSW First Home Owner Grant (New Homes)*

First home owners who purchase or build a new home may be eligible for a $15,000 grant. The grant 
will reduce to $10,000 in 2016 when the commencement date (contract date) is on or after 1 January 
2016.

NSW New Home Grant Scheme (non first home buyers)*

The scheme provides a grant of $5,000 towards the purchase of new homes, homes off the plan and 
vacant land on which a new home will be built. 

There is no limit to the number of grants you can receive.

To be eligible to receive the grant, the value of the new home must not exceed $750,000  
(from 1 July)  and the value of the land must not exceed $450,000. 

To receive the grant for vacant land purchases, construction of the home (laying of foundations) must 
commence within 26 weeks of the completion of the purchase. There is no limit on the completion of 
construction. 

Applications for the grant must be made within three months of the date of the agreement.

For more information on current government grants available visit osr.nsw.gov.au *conditions apply

first home 
ownership
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Fitzpatricks Real Estate believe the information contained within 
this publication is accurate and reliable. However, no warranty 
of accuracy is given and no responsibility is accepted by 
Fitzpatricks Real Estate. 

Information used in this publication was collected from the 
Australian Bureau of Statistics, PDS Live, Real Estate Institute 
of NSW, Office of State Revenue, Land Management Authority, 
Forecast i.d, Profile i.d, Wagga Wagga City Council, Australian 
Property Monitors, Reserve Bank of Australia, NSW New South 
Wales Department of Housing, RP Data and Fitzpatricks Real 
Estate.

This publication is produced annually by Fitzpatricks Real Estate 
Marketing Department. 

A subscription service is available. Any enquiries regarding this 
publication should be directed to:

Fitzpatricks Real Estate

138 Baylis Street
Wagga Wagga NSW 2650

Ph: 02 6921 1555
Fax: 02 6921 4369
Email: sales@fitzpatricks.com.au
Web: fitzpatricks.com.au

1 Australian Bureau of Statistics (ABS)
2 Property Data Solutions (PDS Live)
3 Real Estate Institute of NSW
4 Office of State Revenue
5 Land Management Authority
6 Forecast.id
7 Profile.id 
8 Wagga Wagga City Council
9 Australian Property Monitors
10 Reserve Bank of Australia
11  NSW Housing (Family and Community Services)
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